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Sonairte The Nationa! Beology Centrs CLG
{& Company Linsted by Buaranive and not having Share Capital)

Directons repon

ectory present el annugl repont and the audited fnancial siatements of the company for the

Snacial year ended 31 Deoember 2018,

Diesolors
The names of the persons wha at any time during the inantial yaar ware diteciors of the company are as

foliows:

Gesalding Railly

Tommy Simpson

Tarasa Stack

Sliohas SFhowg

Rita O'Sutiivan (Resigned 22nd May 2019)

Frincipal aclivities _
The principal activity of the sompany was sducaling the public in envireamental matters and ko resiose
huidings at The Ninch, Layiown, CoMeath for use as & Centre with faciities and organe gardes and a
waturg il

Principal siske and ungeriainties

The directors consider that the peincipal risks and unoeriainties faced by the company wre & indreased cost of
insurance and the potential increase in compliance requirements in accordance with samgany. healh and
safely, axation and ather fagislation, ’

Likely futwre developments

Dug o the oreased cost of nstrance the company closed as & wisitor caonte v August 2017 but continues
ta apen for spacific events, enviromental aducation , operating an organic garden and other ad hoo evenls.
The direttors are suftently réviewing thelr business madel. ’

Dividends : X
During the tinancial year the directors have not pald any dividends or recommendéd payment of a final
dividand: .

Accounting records , _
The measures taken by e direttors to seciire compliance with the reguirements of sections 281 o 288 of
the Companies Aot 2014 with regard to the keeping of accounting records ars the implementation of
secessary policies and procadures for recording transactions, the employmant of compstent acoounting
personnel with appropriale expertise and the provision of adequale fesources 1o the Brancial function, The
ancounting resards of the cormpany s located af The Ninch, Laytown, CoMeath
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Sonairie The &&ﬁaﬁai Ecoiogy Centre. oL
{ﬁz Company Linsited by Guarantes annd not baving Share {'.‘a;;»am}

Divectors report {oontinusd)

R&&wans mzdiz information

cas# af emm of the:» pemung wﬁa wie directors &t the ime this report iiﬁ.sz‘-a;g;;rws;a‘é*i;n‘-aei}@ﬁagﬁ:a with

audxtt}rs ares umwaf& smd

+ gach dirsgtor has taken afl the steps thathsor's she ought fo have takerras a.direntor In order to miake
hirnself or horseif aware of any relevant audit mfom*at;m and fo setablish that the company's sta*maw
auditors are awars of that information.

.jmis‘haei ODowed A Tormy Simpso /
Direster Diretor
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Sonairte The Nationat Seology Centrs CLG
{A Company Limited by Guaraniss and not Boving Share Capital

Directors responsibilities statement

The directors are respansitle for preparing the divectors repoet and the financial staterments i acowrdancs
with applicabls ligh law and regulations.

Irish company law requires the directors io preparse financial Matements for sach linancial year, Undsr the
iaw, the directors have elected © prepars the Hnancial statements in acoordance with the Companies Agt
2014 and FRS 102 "The Financial Reporing Standard applicable in the UK and Repulilic of freldnd” issued by
the Financial Reporing Coundil, Under compasy law, the ditscions must fid approve he fnancd stalemants
urtess they are salished that they give & trus and fair view of the assefs, liabilties and fimamcial position of the
company as at the financial year end date and of the profit or 1083 of the company for the financial year and
otharwise comiply with the Companies Asf 2014, ’

Py

It preparing these financial statements, e dirsetors arg required fo

© seleg! sultable ategunting palivies and then aoply them corsistenthy;

» make judgments and accounting estimates that are reasonable and prudent;

= slate whsther the financial stalernents have been propared in. gocordance with applic: ble sconunting
standards. identify those standards, and note the effsct and the reasons for any matesial depariure from
fhose standards; and a

« prepare the Snancial statements on the going soncern basis unless i is nappropriaie fo presume that the
sompany wit continue i budiness.

The dirsalors are responaible for ensuring that the company keepé o causes lo be kept adequate acoounting
records which correctly explain and record the transactions of the company, enable. at any time the assats,
Habiliies, financial positiors and profit or foss of the company to be determingd with reasonable soouracy,
srable ther 1o ensure thal the financisl statements and directors repcrt camply with e Gompantas Act 2014
and enable the financial stalements to be audited: They are also responsible for safeguarding fte assels of
the company and henee for taking reasonable steps for the pravention amd detaction of fraud and offter
rragulariies. '
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mﬁamm&m& suditor's rﬁp@fi 10 the membors of
Songirts The Nations! Eeclogy Centre OLG

Hepart on the audit of the financial statemenits

Opinion

We have audied the Nnancial staterents of Sonairte The Nationad Ecology Gentrs LG {the ! com;:sary fow
fhe financial ver sndsd 21 December 2018 which comprise the profit and inss asoount, staternent of income
ancisetamm eammc;* &zaiance shaat and notes o the fnanciyl statemerds, including a summary of significant
;;’3 %‘w}R‘-“ 3 T?:@ *;mn{*:mr mm;‘mq wan 'awcsm %%at %as m&n 3;3;::15&:5 i.n xhear

;3;'&;;:%{.
fraland.

2‘* our apinian, the Snancial statemenis:

< give w true and & view of the assets, labifes and fing
2018 and of #is foss for the financial year then arsded;
have been properly préparsd in accordares with FRS 108 The Firancial Regorting Standard apmcabie i
the UK and Republic of reland; and

» have been prepared i at::earciaace with the requiroments of the Companies Act 2014,

positien of the m’nmﬁy as 5* 1 Diooamber

Rasis for opinion
We conducted our audit tn accordance with International Standargs on Mamng ratand) {18As (iraland)) and
appiic cable Jaw, Ouwr reapansibifities under thoss slandards gre fusther desoribad in the audlitor's resmmab: litins
for the swlit of the Hnancial statemends seclion of oW repont We e mdependent of the. company i
accordanse with the ethical requirements thal are relevant 1o our sudit of the nancial statements in reland,
including the Ethical Btandard issued by the lrish Audstmg and Acounting Supendsory. Authprity JAASA), and
we have fulfiled our other ethical responsibifiies in accordance with thess requirements. We befiave that the
audit svidence we have obtained is suificient and apprapriate fo provide a basis for-our ppinion.

Conclusions relating fo going convem
We have niothing o report in respect of the following matiers in relation to which 18As {raland) require us 1o

repont 1o you where:

« the dirgctors’ use of the golng concern Basis of acoounting in the preparation of the financial slatements i§
not apropriste; or

the diraptors have hot disclosed in the financial staterments any identified material uncentainties that may
caw sigrificant fa}wm about the company's ability fo confinue t© adopt the going concern basis of
counting for a periad m‘ al lpast welve months from the date when the ?mam,;a% stdements we

au hotised for lssue;
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independent sudifor's report to the membars of
Sanairte The National Ecology Centre LG {vontinueds

Other Information

The directors are responsitle for the other information, The oiber Information comprises the infarniation
inclided in the annual regon, ofher than the fnansis! sta;@mmts and our auditor's report Wierson. Our apinien
o the financlal statements does st cover the ather information snd, proept ¢ the oxlent olferwise expi«“sﬂ;f

stated in-uf raport, wa do not express any forms of assurance mm.imsarr thareon,

It consection with our audh of the fnancl: statements, our resmrzgat:ssixiy is 1o raad the othar information ang
i doing s, considar whether ihe other information iy mat oonsisient with the fnancial Shafamanty or
our kninwledgs oblained in the awlit or otherwise Appears © b materialiy misstated. ¥ we identify such
aterial inconglstancies or apparent migtetial misstatements, wa are required 1o determing whether there s a
material misstatement i the Bnancial statements o & material misstatemsnt of the ofer information. B,
bagsed on the work we have parfermed, wer conoliide that thers is 2 material misstalement of this other
infarmation, we are required fo report that fact

Wa have nothing o regont in this segasd.

Opinions on other matters presoribed by the Companies Act 2013

Based solely on e work undertaken in the course of fhe audit, we report that:

* inour apinfon, the information given it the dirscters’ report is cansistent with the financial slatements: and
iy cur opinion, the dir aoinrs’ report has been prepared in acecrdance with applivable legal requiressents,

We have obmned all the information and explanations which wg consider necessary for the purposes of ouf
udit,

By our opinion the accounting records of the cofpany. ware suffichont fo permit the financial sistemants 1o e
readiy and ore:speri ¥ audited, and financial staterents arsin agrasment With the ’R(‘fsst};m*mg racdrds.

Batiers on which we are required 1o report by exception
Based on the knowledpe and understanding of the company and its environiment obtained in the course of the
audit, we have not identified materil misstatemeants in the directors’ repo,

The Companies Act 2014 requites us o report v you ¥, In ow opinian, the disclosures of dirsctorns’
remuneration and transgetions required by ‘sections 308 to 312 of the Act are not made. We have nothing o

raphrt in this regard,
Respective responsibifities

Responsibifities of dlirgntors for the financial statements
As oxplainad more folly in the dirsolors’ respongibiiies. statement, ﬁ‘ directng @fe responsitve for the
gra;}a:amn of the financial statements and for baing satisfied that they give a trae and fair view, and for such
Ariteengt conirgt as the direotors daterming is- !tﬁi«ﬂ&aal’y o enak:isﬁ the preparation of finavicial stalerments that
arg fr@e frony material misstatemeant, whether dus o & am OF SIIOF
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indepandent suditor's report 1o the mambets of
Bunairte The Nat&mgﬁ ﬁmi@gy Centre $LG {continued

In prepadng the fnancial statements, the uweima arg responsible for asseseing the company's ability fo
confinue as a golng concern, disclosing, as applicable, matters related to going concemand using the going
‘conoern bagie of accounting unless the management either *sstes}ds o liguidate the ROMPANY OF ?a cERSE
aperations, or has no realistic allernative but to doso.

,éud:mrs régsponyibilities for the qudit ﬁf the firancial statoments

Luik atx;eiztwem are o obialn roasonabie assuranse about whether the Gnahcial slafemants a8 8 whcm arg froe

from material missiatément, whether die & fraud or error, and 10 issue 89 auditor's report that includles ow

opinion. Heasonable m‘swﬂnm is o high level ot aasiranes, s rict & quartaniae that an audit conducted in

'accardaﬂce with 188s (reland) will always detsct 3 material missttement when it exists. Misstalentents gan

arise fram fraud o eror and are considerad material i, Individually or in the aqqreqase they could reasanably
b epecied o influenes the stonomic decisions of Geers taken on 1he basls of these fnarcial statements,

As part of an aedi in accordance with 1BAs {irslarcd), we exercise professionsl judgment snd maintain
pm?wsma scepticism throughout the audit. We alse:
. é».ﬁenmy anvi assess the riske of ma%efﬁai rrissiatement of the Snancial statements, whether due o fraud o
reof, design and performy audit provedures responsive to those risks, and ohiain audit evidence that ks
sm‘ﬁmns and appropriate fo provide a basis for our opinlon. The dsks of not detecling a materjat
misstaterment resulting from frapd is higher than for ane re»mtmg from srree, a8 fraud may nvalve ooflusion,
forgary, intantional omigsions, misrepresentations, ar the pverride of rtemat control.
» Gi}‘\am an undmsiaﬂdw‘g ai‘ miemai wmmz rseievam *e:s ihe axu{is{ &Y “r(ier ica de»;g a&xfit ﬁtaca&ur@a ii’mt 'afm

me mtamaa commi

» Evalualé the appropriateness of agcounting policies used dmr} e reasonableness of acoounting esima
anst redated disclosures mads by the dirsaions.

* C;:mcmde m me ap;:sra;:sna*@mss c}f :5‘:{, d;mctcts use «35 the gamg mncam baaxs of ar:cwmmq & d‘ *\aﬁ:ﬂo

mcxy &m ssegnsf.can* m;m zm ihe mmpany s a&: ;ty m cm’;mm a:; & qmm; soveas, if we easzc,iwe that a
misterial un{:ertamiy exists, we am required 16 draw affention iy our auditor's ra;:sc»rt w0 the related
disclosures n the financlal statements or, i such disclosurss. are inadequate, to modify sur spinion, Qur

, sionis are based on the audit evidence obtained up 1o the date of owr audiior's report. However,
ft}tlsfa? events or condilfons may cause the company o cease to coninue 38 3 going convern.

+ Evaluale the overall presentalion, structrs and content of the financial siatoments, including the
disclosures, and whether the financial statements represent the undedying transactions and events n a

manner that achisves fai pregentation,

We comminicate with those chargad with governance regarding, among ofber matters, the planned scope
ang fiming of the audi and sipaifivant auckt findings, Including any significant éefxmemes i intaenal pontrd

that we sdeﬂisfy mmng DU auﬁit

t..s:m;:ran zcas Art 2014 C}ar aucm wom as baem undartai\&n S ﬁwai we mght statsa o tha wmpamf 'S members
thoge matiers we s requared i state fo them in an andilor’s report and for no other purpose. To the fullest
et ;:zeramtia»d by law, we do not sccept o assume responsibiity 1o anyone ather thas the company and the
Company’s members, a8 & body, for our ausit work, Tor s repaet; Or for the Dpiniohs we have formed.
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Independent auditor’s report to the members of
- Sopairts The National Ecology Cenire CLG {continusd}.

GalliMcEvoy (Senior Statutory Auditor) §

For and on behalf of
MoEvoy Cralg.
Certifisd Public Actountants
48 Fair Street

Diropheda

G, Louth
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| Sonairte The National Beology Centre CLG
{& Compatyy Limited by Guarantee and not baving Share Caplial)

Profit and loss aceount
Financial year ended 31 Decermnber 318

Nute € €

Tutnover 5 34,458 91,097

Gost of sales (18

Gross profit e e
(101,887 (122,

Adrsinistrative sxponses
& &7.060 47,

{iher operating inpome

Qperating loss

Loss before taxation

Tax on loss

Loss for the Snancial year

Alt {he activities of the company are from gontinuing operations.

The sompany hag no ofet racognised Bems of income and pxpenses.other than the results for the Bnancigl
yuar as set o above:

The notes on pages 13 1o 22 form pant of these financial statements,

Page 9



Scnairte The National Ecology Centre (LG
{#& Company Limited by Gusrantes and niot having Share Capital)

Statement of lncome and retained sarnings
Finapcial year ended 37 Docember 2018

Loss for the fnanoial year {17,930

Retained sarnings at the stan of the financial year

2047

{5,555

36,960

Ratained sarnings at the end of the financial yaar

Page 10
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Sonainte The Nationsl Bcolngy Centre OLG
{A Company Limited by Guaranios and fot having Share Capltal)

Balance sheet
As 2t 31 December 2018

| 2018 i |
Note & 3 € €

Flxed assets ,
iangitie assels 0
Tangible assels. 11

&7 588 2AETY

Current assets
Siooks 12 1188 N
Debtors v 13 7398 4,220
Cash at bark and in hand 1,774 aBE1

Creditors: amounts falling due
within ong year 14

Net current (labilities)/assots

Total assets tess pirrent Habifities

Creditors: amounts falling dus
after mare than one year 15

et assely

Tapital and reserves:
Profit and loss scoourt

Mumbers funds

“The fotes on pages 13 1022 form part of these tinancial statements,
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Sohairie The National Ecology Sentre CLG
{A Company Limited by Guarantes and not having Share Capital)

Balance sheel {continued)

As 3 31 Decembar 2018

These financlal statements wers agproved by 1he board of GIECISNS 67 v en. and signesd o
behalf of the board by '

P
i3
o,

3 ‘-:55_

o

§
b
3
A
A
X

. ‘.q\ % = EE RS e
e ™ s L3 ; \1’5 J
Michael O'Dowd Tommy Simpsdn  /
Director Dirpotor "

I

The notes on pages 1330 22 form part of these Hnancial simements.
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Sanairte The National Ecology Centre GLG
{A Company Limited by Guarantee and not having Share Capital) -

Notes to the financial sistements
Finanoiyl year ended 31 Devetuber 2018

General information

The onmpany s a private company fieied by quaranies, registersd in retand. The d{»&i&\s;f of tha

registerad office s The Ningh, Laylwn, Ca. Masi.

‘i‘;‘it&%emaai of sompliance

ompiance with FRS 108, "The Financial Reporiing

Accourting policies and measurement bagses

Basis of preparation

The Sinancial statements bave bean
of dartain fnancixt assety and Habilit
of fogs,

ﬁhf}m‘;h it oﬁ"cr az eas a§ t::;msa
u‘fxwem income streams 1o enabie ¢

santind res:mr«: are ms\fs{:sm ihai iize me‘r p&*‘;ge *m\s
*a cmtanue m a;mrate far iine et twai&e mgnis,

Turnover
Turnover s measursd at the falr valus of fhe nongideration received o recelvable for goods. stppliad
and services rendersd, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised whenthé. sigrsificant ngky and rew das of ownership have

'zrarxs%’smé o the huwr usually o ﬁespa‘im of %?mgmﬁg' 2?;«9 amwm Q§ revanue st i:ze m&a&me&i
is probable. thal the associated - :

oF o b& ingurred in respeet of the ransactio

intangible assets
if‘iangm‘a agsdls are mﬁm!{y rec{xmeé at &.GS{ am gre suﬁsemwﬁﬁy stated ab oot lesy wny
: andd img - ; s Sa}rrssd ata fevaiueéf mount,

intangible assets acquired as part of 8 mﬁ;ﬁé«m combination are recordod at the faif valug ai the
-Aecpiisition date
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Sunairte The Nationat Ewk&gy Centre LG
{A Company Limitsd by Guarantee and not having Share Gapital}

Notes o the firancial s&awmems {mmmuw}
Financial year snded 31 December 2038

Sortization
Anoi sation is calculated so as lo wite off the cost of an ssset, lbss s astimaten fesidual vadus, ovet
fhe uselul fite of that asset as follows:

"

Opvaeiopmant ousis ~ AR5 % straight fing

fthere is an indication that there has been a significant change in amorisation rate, useld e o
fe.es,du** value of an mwash e asset, e amortization g revised prospectively to reffent the new
selimates. ’

Research and development
Research expenditure Is wiitten off in the financiisl year In which it is nourred

velopmant expenditie Incurred & copitalised as an § rtangible asset ondy wheo all of the following
Critenia are med v

+ { is techaically feasible o complate the intangible asset so that it will be available for use or sale;

* Thare s the infertion to completa the infangible asset and use orsell it;

* There is the abiilty to use of sell the intangibls asset: '

« The use of sitfe of the intangitie seset will generate probabie fuluee sconomic b el

s There are adequale ?echmcai finanoial and other ragources avai iamp w© mmpi e tm davelapsvant

and to use o sell the infangible asset; and _ - -
¢ The expendiiure sitributable o the intangitle asset during its development can be measurad roliahly,

Espentitisre that does not meet the above Sriteria s sxpensad ag inourred.

Tangible azvels
Tangible assels are initlally recorded at cost, and are subsequently stated ate ias*s Aty abcumutaled
depreciation and mpairment ibsses.

Any angible assels sarded al revaived amounts are recordéd at the ek value &b tﬁe uate of revaduation
_&'wv; any subss s:;u»n* accurmulatied depraciation and subisegquent accumulated impairment losses.

AR increase I the Saring amaunt of an assel a8 & rosult of o sevaluation, o renugnised in other
comprehiengive income and acouiulated in capltal and reserves, except to the extent it reverses g
revaluation decraase of the same asset @:ev*oueiy (mm,mwd in profit or losg A decreass i ths
sarrying amourt of oy aesel &8 & resull of revaluntion is recagnised v other comprebienaive ncome o
the extent of any previously recagnised. revaluation increase accumulaled in capital asd reserves in
respect of that assel. Where a revaluation: decrsase oxoeeds e acvuiulated revaluation gains
cvzr‘c.t,muiatw i r‘aps*a and resErves in respect of %ﬁa‘: asset, ‘Ii'*e excess shall be recognised in profit or

+f3o.,s. )
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Soraite The National ﬁmmﬁy Cantre LG
{& m@mg}at‘ay Linited by Guarantee and aot having Share Cuplital)

Notes to the Hoaneis stalements (continued}
Finangial vear ended 31 Devember 2038

Dapreciation
Depreciation v calouk
ovar e nselul eoonomic s

oA o write off the cost or vaduation of an aaset, Jess e residugl walue,
of that asset as olows:

“‘*am andd machinery < 125% staighting
.

Fiftings fixtirss and sipment « 12E% straight ne

1 indication thay there has beer & significant change in depreciation ride, usefd e o
of sangible assels, the depraviation s revised prospectivaly fo refisct the rnew ssiimates,

i t’?‘.-'e{i;‘ is &
ragigual value

inpaivment

A raview 'fr:: smss:m%ms ol ;m;sam mcs
being ¢ '
ﬁﬁ*zm ‘

When & is not possitle t estimate the recoverable amount of an individual asset, an estimiale is mads
of the recoversbie amount of the tas generating uit 1o which the nssel belongs. The casi-ganerating
unit is the smallest ientifiable group of assals that includes the asest ard generates cash inflows that
are largely independsnt of the cash inflows from other assels or groups of assels,

Bloeks
thsc&» are monsured al the lowar of costand sstimated solfing price loss costs © complete and se
Cast includes all sosts of purchase; costs of conversion and other costs Incursed tn Bringing m smm

i3 tﬁexa wwm location anﬁ condiion:
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Sonaite The National Bcology Gentre CLG
(A Company Limited by Guarantes and not having Share Oapltal)

Notes 1o the tinancial statements (Continusd)
Financial year ended 31 December 2018

Soverrment jg’m;’xm

Genernmant grans afe n%ogmsed At the falr value of the assel réceived or rareivable Cirants ave not
fecognised untll there is reasonably asswrance that e | sompany will comply with the condifions
attaching to them and the grants will ke menelved.

Government granits are recognised using the acorual modsd and the performance modal,

Linder the accrual modal, government grants relating to revenue are recogrised o 8 systematic basis
over the periods fn which the company redogrises the related costs for which the grant is intended 1o

aompensate. Grants that are reoelvable as compensation for expenses of losses alvosgdy inourted ar for
the purpose of glving immediate Hnancial support fo the enlify with. no future rolaled costs are
rsengnissd in incame it the period in which i boromes receivablg,

Grants relating to assels are recognised in ncome on & systematic basis over the expe\cies:% useful Me
of the assel. Where pact of 2 grant relating o an &s«s*t s deferred, § is recognised as deferred income

and hot deducted fva  the oarrying amount of the keset,

{dnder the ;wfwmanm mm@i whare the grant doss not impose specified futurs perfs:xrmam*a refaied
onnsditions m fhe ropipier, § & recogrigsed iy income when the grant groceeds are received or
receivable, Whers the grant coes impose specified fullre pedormance-related mnﬁu(ms ar the
reciplent, it is fewm;wsed i fncome only when the performance-siated canditions hava beery gt
Where grants received are prior 10 satisfiing the revanus resogaition orileria, they are recognissd as &

Tability.

Provisions
Provigions are recognised when the enlity has an @hiigatfm At e regsmmq dadte as-a result of & past

-event; i i probable that the entily will be required fo transfer sconcmic benefits in seitiement and the
amount-of the obligation can be estimated reliably. Provistons are recognissd as A Hability i the balarnce
sheat and the amount of the provision as an expenss.

Provisions are intiially measured ab the best sstimate of the amount required to settie the obligation at
e reporing date and subsequently reviewsd gt sach reponting date and adusted 10 raflact the ourrent
‘best estimate of the amount that woudd be reqmwd 0 setfie the obligation. Any adguezméﬂm o the
AMDUTS premus*y resognised are recognised in ;;mist of joss unless fhe provision was originally
mca{;nxseﬁ ay part of the cost of an assel, Whert a provision is measured ab *he present wadug of the
amount expecied t be required o settle the obligation, the unwinding of the discount is recagnised in
financs costs in profit or loss in the mnmi R ariges:
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dacountad at a market rate of interest for a similér debt instrument,

55*'*32‘:%&(:383 as&efs fha are messured at {*mt faid ar‘(}?tswd cast are teviewad far ab;eeﬁw viderics ot

Sonairte Tha National Ecology Centre CLG
{A Company Limited by Guaraniee and not having Share Capital)

Motes o the financial statements (continusd)
Financial year ended 31 Decomber 3018

Financial instrignents

A financial asset or & financial Kabilily s recogrised only when. the company becomes & pary i ke

contraciual provisions of the ingtrument,

Basic financlal ingtruments are initially recognised at the ransaction prive, unidss the afrangemeant

consiidar & f;naa*e“zm, fransaction, whars it i repognised at the presant valus of the future payments
ciasbcsum«e aia market cate of 15%1&?9% ora similar debit instrument.

Db nstruments ave subsequently megsured al amontised gost,

Whara westmenits In nob-convertible prefarence shares and non-pultable ordinary shares o
preference shares afe publicly tradefi or thalr fair valug can otherwise be measured reliably, the
investment is subsequently msasursd at lair valug Wwith changes in faif velue recogrised in profi or loss.
Al other such vestments ara subs eq&zamiy measwred gl post ings mpatment.

(ther financial instrumaents, including derivatives, are inttially recognised at fair value, unless “paynent
for an nsset'is deferred beyand nommal business terms o fsmneea at a rate of intorest that s net &
market rale, Iy which case the asset is moasursd & present valug of the fulure payments

Other financial instruments are subsequentiy measurad at fair value, with any eﬂaﬂges recogmsed i
profit of loss, with the exceplon of hedging mstmmeniﬂ i3 dmgmiecﬁ Hedging rad t=an9h;p

impaitment & the end of each raponting date. B there s objective evidence of impairent
smpammm foss s recognised inprafit o foss inediately,

For all equity instrumends regandiess of significancs, and other financial sasels that ars individhually
signifioant, hess are ass v ,nd;wdzmﬁy for Inpaiment. (iher financiyl assets of siher assessed

individusiiy or grouped Ot‘i the > basls of stmilar rediHsK Sharagtengtics.

Any reversals of impaliernt are recogrised in profit of loss mnadiately, fo e sxient that the reversal
does not resul ina carrying amount of the linancial asset that exceeds what the carrying amount Wil

have been had the'd impairmient nof previously been recogriised.

Limited by guaraniee

sited by glarantes not having a share capiial. The llability of each member, i the

The coripany is oned
svers of e company belivg wound up ig €127,

Tuinover

The whole of the turnaver s atributable 1o the principal activity of the company witich s wholly

underiaken in refand,
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~ Sonasirte The National Ecotogy Sentre CLG
{& Company Limited by Guarantes dnd hot having Share Capital)

Mutes o the financial statements {continued)
Financlal year snded 31 December 2018

8. Other operating ingome

Ciovernment grant inogme

¥ Operating loss

Ciperating loss i staled aller sharging/(oreditingls

2917
o

L

8,833
2883
8,487 4,344
2485 2.81%

Amortisation of ytangitle assats

Degreniation of tangible assets

Gostof stooks recognised as an sxpense

Fegs payable for the audit of the financial stalemeants

8 Sia¥ costs-

The average number »f persons smployed by ihe company dudng the Snandial year, ncluding the

liraotors, was ab follows: .
2018 2017

Musrnbiar Number
1 1

K *%
2 2

 Administrative
Managerisl

The aggragate payrall costs incuffed during e financidl vear wara:
2818 2017
£ €

Wages and salarfes
2154 4,408

Social insurance cosls

24,571 47
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